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with the Chinese, who in the matter of commercial probity
have a very high reputation. Many of the statements which
are made are simply echoes from a state of affairs which has,
to a very large extent, passed away, or one-sided accounts of
transactions of which, if the whole truth were told, the fault
would be found to lie not entirely with the Japanese.

At the same time it must be admitted with regret by all
who know Japan and love the Japanese that there is some
ground for the charge of untrustworthiness which has been
brought against them, and which is very much deplored
by a large number of commercial and financial men, now to
be found in Japan, on whose honesty and straightforwardness
not a shadow of doubt has ever been thrown. Discussing
the matter recently a Japanese journal, the Kokunin^ feels
unable to deny the charges of bad faith which have been
preferred against Japanese merchants at various times and
from various quarters. It says that the general body of
merchants in Japan are as fully convinced of the importance
of credit in their dealings as those of any other nation, and
the steady growth of domestic commerce and foreign trade
attests to the high level of their credit The charge of bad
faith is explainable by the presence of a few dishonest
elements among them, who, in cases of dealing with people
of new or unfrequented markets, lay aside their habitual self-
respect and adopt a contemptuous attitude towards their
purchasers. Falling back on general grounds, the journal
finds the commercial history of the world establishing the
fact that in old-time trade between nations it has been the
guiding principle for each party to cheat and get as much as
it was possible out of the other, and this undeveloped idea
of the old-time trade practice still survives in the dealings
between commercial peoples.

Before any one expresses an opinion with regard to either
the commercial or the general morality of any country he
ought to make himself acquainted with its history, and
especially with the previous conditions of those whom he
is criticising. In old Japan, of all the great occupations of
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